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Abstract: In Equity market, the stocks are purchased and sold and the Foreign
exchange market represents a market where currencies are bought and sold. This
study is to examine the financial connectedness through volatility spillovers
among equity markets and Foreign exchange markets in the BRICS countries. The
sample is taken for this study is 19 years of Stock market indices and Exchange
Rates for the BRICS countries such as Brazil, Russia, India, China, South Africa.
The test used for analysis is summary statistics such as Mean, Standard deviation,
Skewness, Kurtosis and Augmented Dickey-Fuller (ADF) test, Variance
decomposition. We examine the financial connectedness of equity and foreign
exchange markets through GARCH model.
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